
The Pros and Cons of Refinancing Your Auto Loan  
    
If you have an auto loan with a high interest rate, refinancing the loan may sound like a good idea.  But there are 
pros and cons to refinancing and it’s important to look at many factors before taking this step.

What are the pros?

You can trim monthly payments and reduce the overall cost of the vehicle -- Say you had to finance a car at 
a point when your credit score was not as good as you’d have liked.  If your score ha improved by even 50 points, 
you may now qualify for a better interest rate.  In tis case, refinancing the car may be a good plan.

It can also make sense if rates are lower now than when you borrowed for your car and you’re not too far into the 
loan term.  Say you’ve been paying on a $35,000 car loan for two years, originally set up as a 6-year loan at 8.5% 
with a $622 monthly payment.  If you can refinance the last 4 years of that loan at even 5.5%, your new monthly 
payment will be $587, and you’ll pay $1,680 less for the loan overall.

What are the cons?

A longer term may mean paying more in interest -- Although a loan with a longer term may have a smaller 
monthly payment, the extra year or two of interest means you will likely pay more for the car overall than with your 
previous loan.  Generally, the longer the term, the more interest you will pay.

Your current lender charges prepayment fees -- Ask your current lender if there is a prepayment penalty for 
paying off the loan ahead of schedule.

You may end up owing more than your car is worth -- If you decide to sell or trade your car before the loan is 
paid off, and your car’s value is less than the remaining balance on your loan, you’ll have to pay the lender the 
difference.  Say your car is worth $9,000 but you have $11,000 remaining on the loan.  When you sell it, you’ll 
have to pay the lender $2,000 more than the car’s value.

It’s also important to know that there are many factors that will affect your refinance:  age and condition of the 
car, your credit score, other debt obligations, and employment stability.  So, before you refinance your auto loan, 
talk to a loan professional at JACom Credit Union to access your refinancing opportunities and help you make 
the best decision for your situation.  i  
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Dental & Vision Plans for 
JACom CU Members

JACom Credit Union is pleased to offer a dental and 
vision plan to save you on out-of-pocket costs.  Whether 
you’re looking to protect yourself, you and your spouse, 
or the whole family, there is a plan to meet your needs.  

Protect your oral and vision health without breaking the bank.  To shop 
for available discounted plan options or to see a complete summary of 
benefits, please visit www.JAComBenefits.com.  If you don’t have web 
access or prefer to talk to a real person, please call (949)  258-9338 to 
speak with a dedicated staff member.  i

President’s 
Message 

Another Option -- Credit Cards!
Many people have realized how inconvenient 
it is to carry cash and are carrying just debit 
cards in their wallets.  Debit cards are great, 
but there’s another option -- credit cards!  Com-
pared with debit cards, credit cards are:

• Accepted in more places.
• Have fraud liability protection built in.
• A great way to build your credit score, if 

used responsibly.

Make sure you get a credit card that gives you 
the features you want while paying as little as 
possible for them.  When shopping for a credit 
card, look for:

• No annual fee: Watch out for fees that can be charged au-
tomatically to your card.  Find a card with no annual fee or 
call to see if the card you’re considering will waive the fee.   

• Rewards: Rewards programs are a nice bonus but don’t 
let them be the deciding factor.  First, rewards are shrinking 
across the board.  Second, reward expiration dates might 
encourage you to spend recklessly.  Third, paying for ev-
erything with a credit card can put you in a terrible position 
if you lose your job or something else unfortunate happens. 

• Low fees:  Look for two factors:  grace period and the annual 
percentage rate (APR).  Make sure the card you’re investigat-
ing offers a grace period between your charge and the interest 
accumulation of 28 to 30 days.  APRs are usually between 13% 
and 24%, so look for a low APR.  Avoid interest by paying your 
credit card off in full each month.

When shopping for a credit card, don’t forget JACom also offers Visa 
credit cards!  Our cards are also mobile wallet compatible, which means 
you can pay for almost anything with just your phone. Stop by or call our 
loan department for more information or to apply for our “Ri” Visa card.  i

At JACom Credit Union, we are 
dedicated to the credit union 
philosophy of people helping 
people.  We believe that as a 
credit union, we can positively 
impact the community we serve. 
The problem is, much of our 
community doesn’t know we ex-
ist.

Now that the world is opening up 
again, we’re excited to get back 
into the community and attend 
various events.  We love seeing 
our members and enlightening 
those who don’t know about us 
or credit unions in general.

While at these various events, 
we come across so many people 
that tell us, they remember their 
parents or grandparents having 
accounts with us. Word of mouth 
was once our greatest means 
of advertising.  It appears that 
hasn’t been happening.

I’m not quite sure why more 
members don’t endorse the 
Credit Union.  We may not have 
a branch at every other corner 
but we’re apart of the CO-OP 
Shared Branch network, which 
has over 5,000 branches our 
members can walk into as if 
they’re walking into our office.  
We’re also a part of the CO-OP 
ATM network, giving our mem-
bers access to 30,000 surcharge 
free ATMS to access their money.  
For the younger generations, on-
line banking with bill pay, Zelle®, 
and mobile deposits, is a must 
--which we have!

If you can tell your friends and 
family about the Credit Union, I 
would really appreciate it.  And 
if your organization is holding 
an event and would like us to at-
tend, please reach out to me.

As always, thank you for being a 
loyal member.

Scott S Umemoto 
President/CEO 
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Congratulations
to all 

2022 Graduates!
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Dates to Remember
The Credit Union will be

CLOSED
Independence Day

Monday, Jul 04
G

Labor Day
Monday, Sep 05

G
Columbus Day
Monday, Oct 10

z z z

Daruma
The Daruma doll was modeled 
after Bodhidharma, the founder 
of the Zen tradition of Buddhism.  
For the Japanese the Daruma is a 
symbol of perseverance and luck.  
It is also often a talisman.  One 
eye is filled in when a goal is set.  
The other eye is filled in when the 
goal is achieved.  

JACom Credit Union’s goal is 
to help you with your financial 
needs.  We hope to become not 
only your primary financial insti-
tution but also the same for your 
family and friends.  Only when 
this goal is accomplished will we 
be able to fill in the other eye.  i

Travel Insurance -- Is it Worth the Cost? 
With summer here, many people are making plans for a fun get-away. If 
your vacation plans come with a hefty price tag, then you may want to 
consider getting travel insurance to protect your investment. 

The insurance cost varies depending on how much coverage you are 
looking for. You can buy it for single trips or get coverage for a full year. 
It can cover a variety of risks, from lost luggage to medical emergencies. 
You get to choose what you want covered.

Here are the typical situations/events where having insurance will pro-
tect you from major financial losses.

Trip Cancellations – If your trip is canceled due to an illness, a natural 
disaster, strikes, a death in the family, then this coverage will reimburse 
you for prepaid, nonrefundable travel expenses. Coverage varies with 
different agencies, but generally those expenses include airfare, cruise 
reservations, hotel reservations, ground transportation, and booked 
tours.

Lost bags – If your luggage is delayed more than 12 hours and you 
need clothes, this coverage will reimburse you for clothing, up to a cer-
tain limit specified in your policy. 

Medical emergencies – If you travel outside the U.S. and you get sick 
or injured, your U.S. medical insurance won’t be accepted in most hos-
pitals and clinics. Get this coverage to avoid paying for these expenses 
out-of-pocket. 

Lost or stolen cash or travel documents – You’ll get reimbursed to 
replace your passport or other important travel documents, as well as 
any cash that is stolen.

You can buy travel insurance through a travel agent or a booking site like 
Expedia.com. Some airlines offer 
certain kinds of coverage on their 
websites. There are also travel 
insurance companies, like Allianz 
and Travel Guard, that deal solely 
in this kind of insurance. 

Not all insurance providers offer 
the same kind of coverage, so 
do your research. Make sure you 
read all the fine print before buy-
ing insurance and understand ex-
actly what is being covered. Then 
relax and enjoy a fun trip!  i



L.A. Branch
3037 W Jefferson Blvd

P.O. Box 18828
Los Angeles, CA  90018

(323) 731-9358
(888) 527-9528

fax:  (323) 733-2438

Hours
Monday -- Thursday 
9:00 am to 4:30 pm

Friday
10:00 am to 6:30 pm

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:
CO-OP Network Locator
(ATM & Shared Branches)

www.co-opCreditUnions.org/locator
Text a zip code to 91989
Call (888) SITE-CO-OP

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

ARS
(800) 750-3792

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

VISA Lost/Stolen Card
(800) 325-3678

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

VISA Credit Card Info
www.eZCardInfo.com

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

Web Site
www.JAComCU.org

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

Facebook
www.facebook.com/JAComCU

:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:-:

NMLS #311716

Federally Insured by NCUA

Dividends are Declared
For the dividend period ending June 30, 2022, your Board of Directors is 
pleased to declare the following dividends:

Regular Shares (savings)              0.100% APR*  /  0.10% APY**
Share Draft (checking)          0.010% APR*  /  0.01% APY**

Future dividends will vary based on available earnings.

*  APR = Annual Percentage Rate   ** APY = Annual Percentage Yield

Information Request Form
Please send me the following:      Name: ____________________________________

     Application(s):   Deposit Slips:   Member #: ________________________________

     ____   ARS (Audio Response System)  ____  Share (savings)  Address: __________________________________

     ____  ATM only   ____  Share Draft Checking*  __________________________________________

     ____  Auto or Personal Loan                               *Charge Applies      Home Phone: _____________________________

     ____  Share Draft (checking) Account       Other:    Cell Phone: _______________________________

     ____  Visa Credit Card        __________________________  Email: ____________________________________

     ____  Visa Debit/ATM Card  __________________________

    Signature:  _____________________________________________________________________________________________________

Return to:  JACom CU/Member Services P.O. Box 18828  Los Angeles, CA  90018

Pay Fines to Preserve Your Credit Score
If you think ignoring a parking ticket is no big deal, think again. Unpaid traffic 
and parking tickets often end up going to collection agencies, and that can put 
a major dent in your credit score. If you continue to ignore a ticket once it’s in 
a collection agency’s hands, you run the risk of getting your vehicle booted, 
your registration rejected, and your license suspended. You could also lose 
serious points from your credit score.  

Credit scores are calculated using different pieces of credit data. Two of the 
most important pieces of data are the amount you owe (30%) and your pay-
ment history (35%). A minor ticket left unpaid and racking up fines can end up 
affecting your score as much as more serious types of debt.

As a result, the next time you 
apply for an auto, mortgage, or 
other type of loan, you could 
face higher interest rates or re-
jection--even if your credit was 
formerly spotless. Even if you 
think you can get away with not 
paying your tickets, the conse-
quences for your credit score 
could be much more costly in 
the long run.  i


